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Tax Exempt Calculation for Building/Land

Land 1,181,800
Building 5,200,000
Total Exempt Vaiue 6,381,600
Tax Rate 21.576
Avg. Countywide Growth 6.50%

Less: PILOT Total Net
Exempt Taxes Reimbursement Exempt

2006 137,689 (47,224) 90,466
2007 148,639 (50,293) 96,346
2008 156,171 (53,562) 102,608
2009 166,322 (57,044) 109,278
2010 177,133 (60.752) 116,381
2011 188,646 (64,701) 123,946
2012 200,908 (68,006) 132,002
2013 213,967 (73,385) 140,582
2014 227,875 (78,155) 149,720
2015 242,687 242,687
2016 258,462 258,462
2017 275,262 275,262
2018 293,154 293,154
2019 312,209 312,209
2020 332,503 332,503
2021 354,115 354,115
2022 377,133 377.133
2023 401,646 401,646
2024 427,753 427,753
2025 455,557 455,557
5,345,834 (554,023) 4,791,810

NPV (4.5%) 3,174,114 2,734,835

Notes:

The above calculations are based on the FY2005 property tax millage rates. The PILOT reimbursement is
assuming the company would qualify for the maximum reimbursement. The Countywide growth rate is
based on historical trend data.




